
NORTH CAROLINA JOINT UNDERWRITING ASSOCIATION
2025 RISK FINANCING STRUCTURE

Unlimited Member Company Assessments

$25M
Retained Earnings: $25M

$320M

Layer 1: $145M xs $175M
Annual Aggregate Cat Bond (Expires May 17, 2027)                               

$175M

Member Company Assessments: $150M

$1.521B

$358M
Layer 2: $38M xs $320M

Annual Aggregate Reinsurance                                                    


