
2026 RISK FINANCING STRUCTURE

Retained Earnings: $1.65B

$1.650B

Member Company Assessment: $1B

1st Layer: $300M xs $2.65B
Annual Aggregate Cat Bond (Expires March 21, 2029)

$2.650B

2nd Layer: $300M xs $2.95B
Annual Aggregate Cat Bond (Expires March 21, 2029)

$2.950B

$3.250B

$3.700B

3rd Layer: $450M xs $3.25B
Annual Aggregate Cat Bond (Expires March 25, 2027)

4th Layer: $600M xs $3.70B
Annual Aggregate Cat Bond (Expires March 6, 2028)

$4.300B

$5.000B

5th Layer: $700M xs $4.30B
Annual Aggregate Reinsurance

Catastrophe Recovery Charge: $625M

$5.850B

6th Layer: $850M xs $5.00B
Annual Aggregate Reinsurance

$6.475B
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