
NORTH CAROLINA INSURANCE UNDERWRITING ASSOCIATION
2025 RISK FINANCING STRUCTURE

$1.350B

Retained Earnings: $1.350B

1st Layer: $450M xs $2.35B
Annual Aggregate Cat Bond (Expires March 25, 2027)

$2.350B

Member Company Assessment ($1.00B)

$3.400B

2nd Layer: $600M xs $2.80B
Annual Aggregate Cat Bond (Expires March 6, 2028)

$3.750B
3rd Layer: $350M xs $3.40B

Annual Aggregate Cat Bond (Expires April 21, 2026)

5th Layer: $25M xs $5.00B
Annual Aggregate Reinsurance $5.000B

4th Layer: $1.25B xs $3.75B
Annual Aggregate Reinsurance

$5.595B

Catastrophe Recovery Charge: $570M

$5.025B

$2.800B


